SECOND YEAR TERMINAL EXAMINATION 2009
PAPER [I AND PAPERIII
ECONOMICS

Full Marks: 50
Time: 2 hours

Group A
1. Answer any five questions 2x5=10

a) Differentiate between GDP and GNP
b) Define GDP deflator

¢) What is circular flow of income?

d) Define value of money

€) What are index numbers?

f) State any two uses of index numbers
g) Explain M1, M2, M3 and M4

2. Answer any one question 15x1=15
a) Discuss the different methods of estimating national income. What are the limitations?

b) Discuss the different steps for construction of index numbers. What are the
limitations?

Group B
A. Answer any five of the following: (5x2=10)
a) What is meant by service sector of an economy?
b) What does the state of overpopulation mean?
c) What is the growth rate of India’s population at present?
d) What is the present rate of growth of national income in India?
€) Mention any two aims of India’s population policy 2000
f) What percentage of national income comes from agriculture in India?
g) Mention any two remedial measures for checking population growth in India.

2. Answer any one question 15x1=15

a) Discuss the impact of high population growth on economic development of a country
like India.

b) What do you mean by structure of an economy? Discuss the service led growth in
Indian economy in recent times. (3+12)
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